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vrrrT < T55 WRI 5 *TT?ft ^ fttuO fa TTJ WPT tfSR^T ^ TT ^ 

TW 5TT 

Separate Paging is given to this Part in order that it may be filed as 
s separate compilation 


g-frhr ^srrorr 

(TiTfr ™r frflnr) 

TfTCUT 

iff ferTTt, I 5£T. 13SH 

w. nrr. 536 (?r).—^'T^fr ftfir *rt« «rr weth ft ^TTr 
I far q'SIR TT^I ft«RT ?^ir-TV. 3TOTT, tfaw tft'wf * 
if TTI'T TT'TTf sfK srrf^T^ faVlT 7 

qVr sprItt^w % Jnftnpf % fat? *frr ^TRrrr, t;rf»w nU tnmfr 

% STT^Nf RTtRT 3TTRT % STlftsT^T ^ f^PT WK Tf.T 

%■ w^r it jrrrt gfirPrq?T *PT?t % f^PT F frvff ft if *r? WWtt> 

}t ftp f+tw-fp T-frr fir. ft ftT*ft iritrlirw lsst 

( 1950 Wl) % *pftp finfaf ^pft $ sfre farm 
fr-fii, %5r-7, ^tRi-f ercrV'i’T5- t E'^. 
n^srw ijwrjtfor tf'rTfef fir. tt, ft wfi‘ ^rfsrfTrT. 1050 
(1950 JtVT l) ip Vert* ftfipr=f PT* £ sfk TfT im 
E fTfirtspr p-:!8, ^JT-7, jfrjtPH? TfTTr, 'TT.'T.TJTr, -TTT »t it, ft 'ftTf 
$t T^rrar ttst rftonfw ftnp fTr? ft. %, ft tht 

% tf'Jf TWI ‘^T ,f, TTT'T < f fa'-f TT f T Tf 

qpqfifqt S' W ^Fft % FT if WTTT ^ C : , ^Ti' ’-^i’ 1 T i 1 

sfh: tRirPri ^ * rr * T ^ '**■ ^‘ ,T ^ 1 ^ 

fa- TT.’T XTf?'To TTTrrrr 

1397 GI/88 


ftr. xtrf sffr^t ?Fm?rR w ^ wi?ft % *rf ft i 

w n Mt # tftf srr^/^rx wki 

g-^n 1 1 

w r w^pfr ft% m, vtr^t 

m. ®f>r. Pt, 443(^r), srfta- is ■q-^TL, 1972 

% tfPT q-fej V'ufl* q-raf^T, 1 956 ( 1956 1 ) ETRT 

396 ^Ttxrrr ( 1 ) ( 2 ) gx^r , trx 

^q: v'rfrff ir fsr-T fw- 

fVfV^r sr&ir ^^-rr S ; ;— 

1 . ttht ; ^ srftoir ^-r^Pr^ 

Pt. T 5 TR Pt. (^riiT) stv*ut, 

i9Srt ^ l 

j. ‘Tferrrrit it, ^ Pit ?r 

*T ?V- 

hr) “Pra fri" FrnfPr ^ fVror ^ ?rrx?r 

TfjfTT if srfrflpTfT fe^TF 

(«t) "Pr'ifeT 5(7Tt^ %, 

(^r) irirrx ftr. 

( 1 ) 
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3-,. (ip) 30 yr, 198 9 'tfr wn: wot w f 
(i) <rwr Ef^frfer fa, :— 


Tffqx etrtx qrr xrq 


wt(i;. ) 

<r»n^ tw *ft»ftfw 

ioq. qfrr Tffqx qRr 

87,80,000 


8,78,600 TnURW ifXX 


>(Mt tfh; 







( 2 ) fa^RT qirrq fa. 


qJTTq XTJ r tffqtrTP ID T. rrT ^TC T‘Y 2, ) I n.ODD 
faVq fnqfa , 2)1:,))) T T-T TIT 

faq??' inrsflr tflx 
qm fxiftRft 


) Tirqxt % tffaq *jrqr q*t s^ttt if ^ Y jq Txrq qxr<*tfaTr 

wtftfxx fa, % 10 wtfnvt mti % ar^r fa^nr qf^nw 

fa. TT 10 X. qiXTT Tfa qWnRT XFR ^TWpFT feqr ^IW qT 
fTR fa^FT *R qqRT XX^rfafT ) <{d+f fa. vjqx 

qrxtfi qft r>' x. qfa itqx; q>r qqrq jrfaqrx *faT faxr irrqqr, 

oNfY qt farfa ft l 

4 . Tqfinrf tt qqrmrq ( 1 ) faxx far ?r ft, fWfaf 

fiqRnff *nr 3wr, ^xfa flfaqtff, qfc ft, % *farq jx 

jftx fan* xr*q tfttftfan fa+nx fenr Rr. qft 8,78 ,000 x. % 

fa fax* 10 x. qfa qrrcrrxq imf ft qffax **«?* *#r£tffai 
Rtt?rt fanq Rr. tft *fafer ft ^rnrq tflx xqif faff* ft ^rxq 
tftx *r$ wft tfa tfqxq ft qr* qqRm ftt qferfat ftfar 
44 'H’wY ^nxnft 1 

( 2 ) W qqkrff % faq ftt qfat ftrftqf % 30^r, 

1986 ft fqfnrrq tfxxtfaq tti *flx ^qqfat % srftr Rr?w 

ira qqrqt qxrqr ^nqqr tflx gqft q?^ ft wtft t^tr^r <£* 
wnmq fti if w ^rqq, ferfer <m) ft q$ qfar qft irrrpft 
ftr «r^ wwff ^rfht qx wRft ^ ^^qf^TRt 

wmt 30 ^r, 1986 wr fq«nnq 5 -q-m ^ qtft 

xfk xrfqfq qi^r wr^rfY Tfhr wYr % wr ^Rrq^ix 
^ ftq ^ RrH^rO’ ^WiR ft i 

"Rqfer qT'ft ^ qro" ^ iRrh ft^TcT Rq ^r 5hr 
ft^fc^r ^ ^r if qT ^r srrq # tt(wx ; urferf, 
qiftiqix %f^ Mqrfwn: ^ftx *r*fr rrr%, ^r qr W 

trRferq, Tiv^q ^rfqmq, Wwft ^ ^ ^rt 
%t ^fVr ^rftqrix vff | ^ ^ qq% ^f qt qr ^r?r 

^ ^ ^r% tfqfcr ^ arf^qY, ^r ^rrfY 

' ott frqfer wft %* % Tffrrfq, ip^ir ^lx qiwrnj 

ft f 

5 . ?fq% qfl* 5 ^ qqf ^ : 

*nq?T % jrqtux % f^r, frqfRt % Rr^ fcr tfr 
w Rmqrq qTRt wm qr ?rRprt m qRff, qfY Vt£ ifr, v^rfxqt^ 


^t tnxftnr qT qrrft* qr qtxf, qfir *Rtf 
qRjjmrt qiqHV aFTfe ^faiw it, qw: qftW qfqqt % 
m ^ifx tfix xr^m ^nxftrx m *fqft, xRt ^fr fw% ^ tt 
^ rnrqqqrr^ 1 

e. fffirn Trrfe ^ ^ftr: 

« 

W ^nX?r % 3wf)f % ^ jf, ^fr ^ tfftxrt, 

ftxr^r, wrq, qxix aflx hrt Rr^r, >r^t ^ ^ fctfV vfV wr 
fanRf RrfeT wrtR wpk ^tYt ^ft Rft?t ftx & ^ 

qr^; qi snn^t ?■ yt ft qfRrnft *TFft ^ Rto *tt xe% w 
if, t^R ?fRn W ^rt qxr TOTT 6)^% & qfXq^T f*RTT 

nqr ^r, ^Rr: snjrr sflx mrft T^fr aflx xx ^ wr^Y 

?Rx qx R^r 5r^n fqrqr jiiu^i qRxmfV »tr^' firqfjq «trXt ^ 
^<mr qx wir m ft i 

7 * fqfa qrrfqiffiff ^qq^Rr: 

qfi f^FFT Rx, fx«rfcT ^VHY 3TXr qT RTqf qqr 

q-R, ^rqRrq, ^ qf vtt qr fcft tft q^R tV ntYf 
^ fafar xiflqift ^rftrr 0 fRu »f 

it «rs wxr fRfr aflx <r ft PnrRrrr "qrrqt ^ ^ ^Ornfr 

wft wft 3fcn?n % *fTRq qr th 1 sri^w ^ ftxfv mrr ^ qx 
ftxft vft wit qrr qfar^r srqrr q^ir, r Rj q’fwRft jrt qT 
ftixqi Rm w, trfqqm, R^r tnM qT fxfw ’nr^rr^ 
^Rr if rffx froix m *rrt\ u£t xrr qfrft Trfqqt^r 
%qrr ^r ttRtt qk snj^r *^V ^t Trkft i wrf i F q? Rrrfor wff 
sm qr fqx5 xrtV x^ff wft, wfqqRrq ftrqr wrarr qT qfr 
5TXTT %qT XtXT qft ^ TR^T qrfer q %qT qqi fRfT: 

8 . xxrmq ft Tnffsrq ^wr : 

%qq fkr firqfor wff arxr qxrrq q^ vixanx 4i Tnft 
mq sfk trfimm (Rm% afqitq qfVq ^rfqqf grk tnriRfkr mr- 

9TTRT Tft |) % #T if TRfV «fR ftqTqrff % ^pjqiftq 

jx qqriRTq ^ qfkrTqrq^q qrw ^rftRrqq, 1 9 6 1 (1001 
vr 43 ) % TTtftr ^r^rrq qff ^tt qfxqiaft* wft irt 4q 
fW i 

9 . fqqkq % m «TftTOfxq"f «fk itFq T^fxqY 

qrqq OTWH : 

fqqfeTT ^fqqrr fqq ?t tffW Iqqtf^Tq 
Trftwiff qr TT^r wHitd (ftrqif ftqfcr vnit % qfrqfro 
nit |) fwr fxx ^ ft qfkmft ^qqV q^rferfir, qfqrkt 
m q*q ft aftx fr wqftr Tix ark qpft ftwfl 

«rk toT tx 3tk rfk MqTfqvqr qf^r qq snxw 

«n^- Tfrrqr^qTifq^'TtTf^t^ fqqtkr % mfiTf infer 
txS', qft qf *n^m* n fw qqrfmT, »fk t qqqqr qir wt ^rw 
qqr fa qfeTPft Tvft btxt xwt feffarq qrqqr xr if ttwrr qff 
tx fer wrt qr qq w xt nr ^fa qTferfaqr afix fenxq <t 
m sxm trR ^ trw ttt Tt qfefer qft 1 tx ft *w#t 1 

10 . fewf farfq : 

fqqfxq qiqqT xt hR rkrqr ^frfaqrr fa far 1 qq 

qTXR “fix xxr ft, Rmn far ir faqfer qixqt tt fqkrfr qft xf XT I 

11. wfeq fqfq ^t Rxf; 

faqferqfqfeft =fr q^tTf^qk^kT^ixt, ^Tfqrx'tqfq^rfafa 

sfaH ^^WT ^rftrfaqq, 1952 qff xtftq ^ ^kr OT X^TTXt 

irfasq fqfir xrqxq qi" xfi ffafa ^ qxxq f 3fk q^T^tfaff 
faxT^ XirTq fa. xR?m if vr w % qxm % faqq 
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fro 4 iff 5 ^r uftwrfttff srk “rfkfick % *ret Jf wi-xTO 
*rfk*r firfk it fww ir to to trfkTra qkft ark 
^?7?n^rrft tkft iff fkrfor krk % iff k i 

12 . klTST kft^T ftr. TT fiTTO^ : 

W *nkr %*rt stout * iTTOfk $g, fkrer for ^ k 
kro qrikgrr fa. fafcr i\ ^mnfr ark kf k Rfar 

fkrfer kik ht fok firkr* ht ■srfkTrrrr % fks wk 
fakir irr kkkt k faft ffaro- it, ?r k kf srt <fikrr ^ 
*kr qiki srk q ff kf urtfik ^nTkqiq 3ra% k x?r wr^wf 
srok i n^kr % fat^ wroror i 

13. <rck rfcrejK 3Tvr srfor to .- 

;t , '-'rq 1 } : t* r "f r'rr'r- fa; r - fa -ttt ^ 

trfa - t" T,-i"' ■■• '■ ' r ■• * ’ ''"' ;"T T 

ST4ST, q,«q- TO VtTOTl I •. 5f’‘ h.to 1 . v, 'f;fT< 

kl'R, T*'■•■» a):<. qf-i 1 '" / , -H if-' >‘ •'•! <• ' . Tik 

f-:Ti sr-.i qr,H vrw ■ .fa .;x ;; far*}’, ,r<r. kc *«r 
wfor to irfa To' snffa to sir.sr %gqr tost % ken: wk^crrarrT- 
tffa <fkfiTOr?r nankcr ■flkrr i 

daiq. TOTOT^ TOvk aike$i K, k( Iq. ^V) 1 [ $ Hk foHT^nr ST%ffl, 

nHik knw krk & krfor vra tk^tyct, *rfafa%r «rr 
w iff irf rrk TOrkk k Vfrglft* fn^k krw fir., 
fore% to*t krw knfr TfknJr^H gm % qff 
»fk 3 to rrkR qrt% rkfc?r wt if 'Kir^r <rsc t$»it i 

14. qfknk knff w km ^rram sfk km : 

xkRfrfk Prnrrq knar fir. % %q?f sriffar fir srtr W- 
fkmm km arm sfk km kqq fm frgV qfkrmt 
knfr ^ km arnq sfk krq k qrrkf i 

[ 24 / 4/3 7-k III] 

wm. rm. Trk fqftr k< 

MINISTRY OF INDUSTRY 
(Department of Company Affairs) 

ORDER 

New Delhi, the 1st June, 1988 

S.O. 536(E).—Whereas, the Company Law Board 
is satisfied that for the purpose of efficient and 
economical expansion and working of units of the 
Punjab State Government engaged in the maufac- 
ture of f 'eefroire in trumcr,;.. components and 
materials and situated in the State of Punjab and 
for the purpose of securing the scarce resources of 
eqnirmen*. personnel and material and ensuring 
better coordination in policy in the units, it is essen¬ 
tial in the public interest that Electronic Systems 
Punjab Limited, incorporated under the Companies 
Act, 1956 (1 of 1956) having its registered office 
at B-81, Phase VII, Industrial Area ‘A’, SAS Nagar 
and Punjab Electronic Components Limited, having 
its registered office at A-28, Phase VII, Industrial 
Estate, SAS Nagar, incorporated under the Com¬ 
panies Act, 1956 (1 of 1956), both wholly owned 
subsidiaries of Punjab State Industrial Development 
Corporation Limited, a wholly owned undertaking of 
the Punjab State Government should be amalgamated 
into a single company, 


And, whereas, a copy of he purposed order was 
sent in draft to the companies aforesaid namely, the 
Electronic Systems Punjab Limited and the Punjab 
E’ccironic Components Limited for Its publication 
in the newspapers and that no objections|suggestions 
have been received by the Company Law Board in 
regard to the Scheme of Amalgamation from any 
person. 

Now therefore, in exercise of the powers conferred 
by sub-scctions (1) and (2) of section 396 of the 
Companies Act, 1956 (1 of 1956), read with the 
Notification of the Government of India in the 
Department of Company Affairs No. G.S.R. 443(E), 
dated 18th October, 1972 the Company Law Board 
hereby makes the following OrcLr to provide Er the 
amalgamation of the said two companies, namely :— 

1. Short title.—This Order may be called the 
Puniab Electronic Components Limited and the 
L'Vrtromc 0 '-"terns Puniab Limited (Amalgamation) 
Order, 1988. 

2. Definitions.—Tn this Order unless the context 
otherwise requires,— 

(a) “aopointed day” means the date on whLh 
this Order is notified in the Official Gazette ; 

(b) “dissolved Company” means the Punjab 
Electronic Comnonents Limited : 

(c) “resulting Company” means the Electronic 
Systems Punjab Limited. 

3. (a) The shareholding pattern as on 30th June, 
1986 is as under: 

(i) Punjab Electronic Components Limited :— 

Name oF the sha^ehol^e^s Number oF Shflvrs Amount 

____ 

Punjab State Industrial 8,78,600 Equity 87,86,000 

D?veloometv Corporation share? oFRs. 10/- 

Limited, the holding each. 

Company and its nominees 

(ii) Electronics Systems Punjab Limited :~ 

Name of the shareholders Number of shaves Amount 

’ (Rs.) 

Puniab State Industrial 20,38,000 Equity 2,03,80,000 

Development Corporation shares of Rs. 10/each 

Limited the holding 

Company and its nominees 

(b) Keeping in view the fair value of shares, one 
equHy share of Rs, 10|- each in Electronic Systems 
Punjab Limited would be offered in exchange of 10 
equity shares of (Punjab Electronic Components Limi¬ 
ted or a cash compensation of Re. 1|- per share be 
paid to the shareholders of Punjab Electric Compo¬ 
nents Limited as the case may be at the option of 
the shareholders. 

4. Amalgamation of the Companies.—(1) On and 
from the appointed day, the undertaking of the dis¬ 
solved company, subject to the encumbrances thereof, 
if any, and in consideration of allotment of 8,78,600 
fidy paid equiy shares of Rs. 10|- each o Punjab 
State Industrial Development Corporation Limited 
shall stand transfered to and vest in the Electronic 
Systems Punjab Limited, which company shall, imme¬ 
diately on such transfer, be deemed to be the company 
resulting frem the amagamaliuii. 
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(2) For accounting purposes, the amalgamation 
shall be effected with reference to the audited accounts 
and balance sheets as on the 30th June, 1986 of 
the two companies and the transactions thereafter 
shall be pooled into a common account. The dissol¬ 
ved company shall not be required to prepare its final 
accounts as on any later dae and the resulting 
company shall take over all assets and liabilities 
according to the balance sheet as on the 30th June, 
1986 and accep full responsibly for all transa!cions 
thereafter. 

Explanation.—The “undjrUk'ng of the dissolved 
company” shall include all rights, powers, 
authorities and privileges and all property 
movable or immovable, including cash 
balances, reserves, revenue balances, 
investments and all other interests and rights 
in or arising out of such property as may 
belong to, or be in the possession of the 
dissolved company immediately before the 
appointed day, and ul books, accounls and 
documents relating thereto and also all 
debts, liabilities, duties and obligations of 
whatever kind then existing of the dissolved 
company. 

5. Transfer of certain items of property.—-For the 
purposes of this Order, all the profits or losses, or 
both, if any of the dissolved company as on the 
appointed day, and the revenue reserves or deficits, 
or both, if any, of the dissolved company when 
transferred to the resulting company shall respectively 
from par cf the profits or toss :s and the revenue 
reserves or deficits, as the case may be, of the 
resulting company. 

6 . Saving of Contracts etc,—Subject to the other 
provisions contained in this Order, all contracts, 
deeds, bonds, agreemens and other instruments of 
whatever nature to which the dissolved company is 
a party, subsisting or having effect immediately before 
the appointed day shall have full force and effect 
against or in favour of the resulting company except 
to fie extent altered by manual consent and may be 
enforced as fully an deffectually, as if, instead of the 
dissolved company, the resulting company had been 
a party thereto. 

7. Saving of Legal Poceedings.—If, on the appoin¬ 
ted day, any suit, posecution, appeal or other legal 
proceeding of whatever nature by or against the 
dissolved company is pending, the same shall not 
abate or be discontinued, or be in any way prejudi¬ 
cially affected by Teason of the transfer to the result¬ 
ing company of the undertaking of the dissolved 
company or of anything contained in this Order; but 
the suit prosecution, appeal or other legal proceedings 
may be continued, prosecuted and enforced by or 
against the resulting company in the same manner 
and to the sanm extent as it would or may be con¬ 
tinued, prosecuted and enforced by or against the 
resulting company in the same manner and to the 
same extent as it would or may be continued, prose¬ 
cuted and enforced bv or against the dissolved com¬ 
pany, if this Order had not been made. 


8 . Provision with respect to taxation.—All taxes 
in respect of the profits and gains (including accumu¬ 
lated losses and unabsorbed depredation) of the 
business carried on by the dissolved company before 
the appointed day shall be payable by the resulting 
company subject to such concessions and reliefs as 
may be allowed under the Income-tax Act, 1961 as 
a result of this amalgamation. 

9. Provisions respecting existing Officers and other 
employees of the dissolved company.—Every whole 
time officer of other employee (excluding the directors 
of the dissolved company) employed immediately 
before the appointed day in the dissolved Company 
shall, as from the appointed day, become an officer 
or other employee as the case may be, of the resulting 
Company end shall hold his office or service therein 
by the same tenure and upon the same terms and 
conditions and with the same rights and privileges 
as he would have held the same under the dissolved 
Company, if this order had not been made, and shall 
continue to do so unless and until his employment in 
the resulting Company, is duly terminated or until 
his remuneration and conditions of employment ate 
duly altered by mutual consent. 

10 . Position of Directors.—Every director of the 
dissolved Company holding office as such immedia¬ 
tely before the ■ ppoin ted day shall cease to be a 
director of the dissolved Company on the appointed 


11. Membership of Provident Fund.—All officers 
and employees of the dissolved company shall continue 
to be members of Employees Provident Fund under 
the scheme of Employees Provident Fund and Mis¬ 
cellaneous Provisions Act, 1952 of which they are 
members and the Electronic Systems Punjab Limited 
shall with effect from the appointed day make and 
continue to make the employees contributions to the 
said Employees Provident Fund in respect of these 
officers and employees a t the same rates as were 
being made by the dissolved Company. 

12. Dissolution of Punjab Electonic Components 
Limited—Subject to the other provisions of this 
Order, as from the appointed day, the Punjab Electro¬ 
nic Components Limited shall be dissolved and no 
person shall make, assert for take my claims, demands 
or proceedings against the dissolved Company or 
against a director or an officer thereof in his capacity 
as such director or officer, except in so far as may be 
necessary for enforcing the provisions of this order. 

13. Registration of the Order by the Registrar of 
Companies.—The Company Law Board shall as soon 
as may be, after this Order is notified in the Official 
Gazette, send to the Registrar of Companies, Punjab 
Chandigarh and Himachal Pradesh at Talandhar a 
copy of this order on receipt of which the Registrar 
of Companies, Punjab, Chandigarh and Himachal 
Pradesh at Jallandhar, shall register the Order on 
payment of the prescribed fees bv the resulting Com- 
panv and certify under his hand the registration 
Mere of witJnn one month from the date of receipt of 
a copy of this Order. 
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Thereafter the Registrar of Companies, Punjab, 
Chandigarh and Himachal Pradesh, shall forthwith 
include all documents registered, recorded, or filed 
with him relating to the transferor company on the 
file of the Electronic Systems Punjab Limited and 
consolidate these and shall keep such consolidated 
documents on his file. 

14. Memorandum and Articles of Association of 
*the Resulting Company.—The Memorandum and 


Articles of Associations of Electronic Systems Punjab 
limited as they stood immediately before the 
appointed day shall, as from the appointed day, be 
the Memorandum and Articles of Association of the 
resulting Company. 

[24|4|87-CL. Ill] 
R. N. fiANSAL, Member, 
Company Law Board 
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